How to Make Money Online

Teaser: 

Microsoft, the second biggest global brand worldwide, recently handed over $240 million for a stake in the online social networking site Facebook. The number one global brand worldwide? It’s Google. Clearly there is money to be made online. In fact, the Internet and the global recession are combining to make web entrepreneurs into a new and powerful sector or the worldwide economy.

Article Body:

Owning a business is a dream for millions of people worldwide, but starting a brick-and-mortar business can cost a lot in up-front investment. With banks these days still skittish about lending money for start-ups, the dream may seem more elusive than ever. But things are radically different than they were just a decade ago. 

Starting a business online or selling services online can be a proposition that doesn’t require much in the way of start-up costs. But if you want to try it, be prepared: while it doesn’t require a lot of money, it does require a lot of time. With many online businesses, your own “sweat equity” is what builds your business from a sleepy website to a thriving livelihood.
Selling things on eBay is perhaps the “classic” model of an online business. While some people may occasionally auction off a rare book or a handmade craft item, some people turn selling on eBay into the way they make their living. 
Other ways that people make money online are emerging all the time. Here are a few of the most promising new methods.

Creation of what are known as “topical resource hubs” is a way of marketing your particular expertise. That’s the great thing about the web:  no matter what your area of expertise, whether it’s beekeeping, BMX racing, or treasure diving, there will be people all over the world who are interested in it. 
Since the Internet has taken the geographical barriers away from sharing information, it is just as easy for you to reach an alpaca farmer in South America with your vast knowledge of spinning yarn as it is to reach your local knitting club. Sites like Squidoo, Google Knol, and HubPages can set you up quickly and easily.
Flipping virtual real estate can be a small scale version of flipping actual real estate, and in this economy, it can be more promising. Sites such as GoDaddy sell vacant Internet domain names for about $10 each. If you buy a name that suddenly represents a pop culture phenomenon, you can sell that domain at a profit. 
If you are a keen observer of pop culture, news, and international affairs, you can research how often certain keywords are searched to show that your speculative URL address will pop up high in major search engine results. The best domain names are brief, pleasant sounding, easy to remember, and unused. It isn’t as easy as thinking up random words and buying those domain names, but researching short, memorable possibilities could be a skill that the right person could turn into income.

While the “old” Internet models of selling things on a website, or writing a blog that advertisers pay handsomely to advertise on are not as certain as they once were due to the enormous increase in the sheer number of websites, they are good opportunity for those who can provide content, whether audio, video, text, or graphics. This has become an enormous industry. If you’re willing to start out at very low pay rates and work very hard, you’ll find that clients will rapidly increase your pay in order to keep your services.

Even, or perhaps especially in today’s world economy, making money online is a very viable option. No, there is no “secret” to setting up a site and watching money pour in, regardless of what you see in flashy ads. Making money online may only cost a minimum of financial investment, but if you want to succeed, you have to put in the time and effort to get your site or brand recognized. Yes, it is hard work, but those who have done it say it’s very much worth it.
